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March 17, 2022 

Top News for Today 

 SAIL: The company declared second interim dividend of Rs 2.5 per equity share, 
25% on the paid-up equity share capital of the company. 

 Adani Power: The company has completed the acquisition of Essar Power MP 
Ltd. under the Insolvency and Bankruptcy Code for a total consideration Rs 
4,250 crore for the 1200 MW power plant. 

 JSW Energy: The company has approved re-organisation of its renewables and 
thermal power businesses. 

 Mahindra and Mahindra: The company has agreed to increase its stake in 
Carnot Technologies from 15.6% to 52.69% for Rs 14 crore. 

 Allcargo Logistics: The company has declared an interim dividend of Rs 3 per 
equity share of face value Rs 2 each. 

 Wipro: The company has joined the governing board of Open Source Security 
Foundation to help address the growing threat to the software supply chain. 

 Reliance Capital: CEO Dhananjay Tiwari has resigned. 

 GSK Pharma: The company has completed the sale of trademarks pertaining to 
'lodex' and 'Ostocalcium' brands in India to GSK Asia. 

 Ansal Housing: The company has defaulted on principal and interest payment 
of Rs 79.4 crore and Rs 37.57 crore to IFCI. 

 Godrej Industries: The company has made a further investment of Rs 100.16 
crore in Godrej Capital, taking its stake to 87.11%. 

 Godrej Consumer: The company has completed divestment of its entire stake 
in Bhabani Blunt Hair Dressing and the right to use the brand name to 
manufacture and sell BBLUNT branded products. 

 BEML: To consider declaration of dividend on March 22. 

 Bajaj Finserv: The company has reappointed Sanjiv Bajaj as the managing 
director for five years. 

 Voltas: The company will form a 40:60 joint venture with Highly International 
(Hong Kong), a wholly owned subsidiary of Shanghai Highly (Group) Company, 
for sale of air-conditioner parts. 

 TCS: Selected by SGX for NSE Ifsc-SGX Connect. 

 JSW Steel: Winds up three Mauritius units to simplify structure. 

 KPR Mills: To conduct Rs 180-crore buyback from March 25 to April 7. 

 Indiabulls Housing Finance: To consider bonds' private placement on March 
22. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56816.65 1039.80 1.86 

Nifty 16975.35 312.35 1.87 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34063.10 518.76 1.55 

NASDAQ COM. 13436.55 487.93 3.77 

FTSE 100  7291.68 115.98 1.62 

CAC 40  6588.64 233.64 3.68 

DAX  14440.74 523.47 3.76 

NIKKEI 225 26534.18 773.84 3.00 

SHANGHAI  3222.51 51.64 1.63 

HANG SENG  21109.38 990.12 4.93 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.27 0.35 0.45 

USD / EUR 1.10 0.01 0.50 

USD / GBP 1.31 0.01 0.44 

USD / JPY 118.76 0.17 0.14 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1934.16 7.09 0.37 

Silver 25.34 0.63 2.55 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 96.28 1.24 1.30 

Brent Crude 99.25 1.22 1.24 

Natural Gas 4.74 0.01 0.13 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.79 0.03 0.48 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.36 0.87 1.69 

HDFC Bank 61.64 1.53 2.55 

ICICI Bank 18.80 0.45 2.45 

Infosys Ltd 25.11 0.92 3.80 

Tata Motors 28.46 0.86 3.12 

Wipro 7.95 0.28 3.65 

Institution Purchase Sale Net 

FII 9098.13 8786.14 311.99 

DII 5206.82 4434.27 772.55 

Institutional Flow (In Crore)  16-03-2022 

Market Snapshot  

Events of the Day 

 Bharat Electronics: to Consider 2nd Mid-Year Dividend 

 Capacit’e Infraproject: to Consider Private Placement of NCDs 

 Dhanlaxmi Bank: to Consider Fund Raising via Rights issue of equity shares 

 Embassy Office Park REIT: to Consider raising of funds 

 Jammu & Kashmir Bank: to consider raising of Tier II capital via NCDs 

 Power Grid Corp.: to consider issue of NCDs under Pvt Placement 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56816.65 1039.80 1.86 3.97 1.86 0.34 14.09 

Nifty 16975.35 312.35 1.87 3.85 1.90 0.06 15.31 

BSE M Cap 23572.74 417.82 1.80 2.66 1.64 3.95 17.61 

BSE S Cap 27383.82 395.98 1.47 3.01 2.10 3.77 32.20 

Nifty MC 100  28584.55 563.20 2.01 2.88 2.11 4.52 21.89 

BSE Auto 23580.88 481.80 2.09 5.09 9.53 2.37 2.76 

BSE Capgoods 27293.83 305.02 1.13 2.81 3.63 2.72 27.53 

BSE FMCG 13339.91 216.39 1.65 4.95 0.64 0.26 8.72 

BSE Metal 21341.00 532.10 2.56 0.27 5.50 11.28 56.11 

BSE Oil&Gas 17868.89 381.60 2.18 0.77 2.30 0.93 17.47 

BSE Healthcare 24053.39 172.03 0.72 2.25 0.03 1.84 16.25 

BSE Power 3903.46 64.01 1.67 1.62 0.38 10.37 58.09 

BSE Realty 3470.81 122.49 3.66 4.27 3.84 8.08 29.57 

BSE ConsDur 42798.08 890.86 2.13 4.94 0.44 1.04 31.84 

BSE Bank 40944.39 818.85 2.04 5.74 4.66 1.13 6.07 

BSE IT 35718.00 721.13 2.06 2.02 3.81 0.68 34.33 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1934.16 7.09 0.37 3.13 1.89 7.58 10.83 

Silver($/Ounce) 25.19 0.10 0.40 2.79 5.69 12.61 4.28 

Aluminium 3235.75 8.25 0.25 2.53 1.65 21.83 48.57 

Copper 10056.00 198.75 2.02 0.92 0.21 5.58 12.18 

Zinc 3807.00 26.00 0.69 2.79 5.85 9.87 36.43 

Lead 2235.50 18.50 0.83 5.96 4.83 3.75 17.09 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.27 0.35 0.45 0.39 1.56 0.22 4.87 

USD Index 98.42 0.20 0.20 0.09 2.73 1.92 7.63 

YUAN 6.35 0.01 0.08 0.40 0.14 0.44 2.47 

GBP 1.31 0.00 0.02 0.47 3.44 0.74 5.86 

EUR 1.10 0.00 0.04 0.48 2.83 1.79 7.85 

YEN 118.76 0.03 0.03 2.21 3.22 4.32 8.35 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  217.50 6.35 3.01 5.15 13.93 8.23 52.10 

Cotton 119.98 0.18 0.15 2.67 0.38 13.51 46.32 

Sugar 18.56 0.17 0.91 2.01 5.69 2.52 22.02 

Wheat 1056.75 12.50 1.17 2.78 31.31 35.74 64.54 

Soybean 1659.00 9.75 0.59 1.62 3.95 28.26 36.91 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34063.10 518.76 1.55 2.33 0.73 3.68 3.17 

Nasdaq 13436.55 487.93 3.77 1.37 2.04 11.42 0.66 

S&P 500 4357.86 95.41 2.24 1.87 0.51 5.69 9.66 

FTSE100 7291.68 115.98 1.62 1.40 3.26 0.30 7.82 

CAC40 6588.64 233.64 3.68 3.14 5.16 4.88 8.82 

DAX  14440.74 523.47 3.76 4.28 5.42 7.02 1.07 

Mexico IPC 53411.88 401.86 0.76 0.93 1.33 1.97 12.02 

Brazil Bovespa 111112.4 2153.10 1.98 2.45 2.13 3.65 4.66 

Russian RTS 936.94 194.03 26.12 0.00 35.38 40.81 37.27 

Japan Nikkei 26534.18 773.84 3.00 3.29 2.56 7.04 11.29 

Hang Seng 21109.38 990.12 4.93 0.90 14.98 9.12 27.40 

Taiwan Index 17368.70 416.65 2.46 0.43 4.99 2.55 7.04 

Shanghai Comp 3222.51 51.64 1.63 2.24 7.08 11.29 6.48 

KOSPI 2702.02 42.79 1.61 0.81 1.53 10.46 11.34 

Malaysia KLCI 1583.56 11.91 0.76 0.17 1.36 5.41 2.57 

Jakarta Comp 7006.75 13.88 0.20 1.19 2.50 6.12 11.61 

Philippine SE 7111.81 85.36 1.21 0.18 4.40 2.55 8.30 

Thai Exch 1667.92 23.56 1.43 1.48 2.55 1.60 6.46 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2591.00 98.00 3.64 1.29 37.38 8.91 23.09 

Baltic Dirty  1268.00 11.00 0.86 6.00 82.71 57.91 69.97 

SG Dubai HY 10.01 0.72 6.71 58.10 54.71 56.65 2534.21 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 96.28 1.24 1.30 9.19 4.93 35.87 49.04 

BRENT Crude 99.25 1.22 1.24 9.23 9.28 36.32 59.19 

Natural Gas 4.74 0.01 0.13 2.40 7.04 36.07 94.03 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.14 0.04 1.88 7.92 9.29 52.90 30.50 

UK 1.63 0.05 3.43 6.82 6.96 115.32 107.64 

Brazil 5.19 0.09 1.69 2.35 1.63 12.02 26.12 

Japan 0.21 0.01 2.84 5.67 9.29 318.37 105.00 

Australia 2.53 0.04 1.40 7.06 14.77 59.71 47.35 

India 6.79 0.03 0.48 1.08 1.54 6.48 9.84 

Switzerland 0.43 0.05 11.98 47.26 44.30 258.09 258.67 

Germany 0.39 0.06 18.07 81.48 42.03 212.64 216.67 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap-up around 17250 and likely to remain range-bound in 
the price band of 17000-17350. Broader trend is negative.  
 
The Nifty previous session ended 1.87% up at 16975.35. It opened gap-up and remained range-bound with a 
positive bias throughout the session towards finishing off in green. Chart pattern coupled with positive global 
cues suggesting continuation of bullish momentum towards 17300 and 17350 levels. The Nifty Intraday range 
likely to be 17000-17350. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting continuation of bullish momentum. 
Higher resistances are placed around 17300 and 17350 levels. 
 
Nifty patterns on multiple periods suggest; the Benchmark Index finishing off above 16900 ahead of the weekly 
expiry is a positive development. The Nifty broader intraday range likely to be 17000-17350. 
 
The Bank Nifty previous session ended 2.07% up at 35748.25. It might get into the trading range of 35700-
36700. 
 
The Financial Nifty Fut trading range is likely to be 16600-17200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16900 Resistances- 17300, 17350 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| WIPRO @ 585-580, TGT- 630, Closing SL- below 555 
 
T+3 BUY-  
|Cash Segment| LUPIN @ 742-740, TGT- 780, Closing SL- below 720 
 
T+5 BUY-  
|Cash Segment| GLENMARK @ 450-448, TGT- 468, Closing SL- below 439 
 
T+3 Positional Sell- 
|Futures Segment| HDFC BANK Fut @ 1435-1440, TGT- 1380, Closing SL- above 1470 

Market Outlook &  
Recommendation 
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 SAIL: The company declared second interim dividend of Rs 2.5 per equity share, 25% on the paid-up equity 

share capital of the company. 

 Adani Power: The company has completed the acquisition of Essar Power MP Ltd. under the Insolvency and 

Bankruptcy Code for a total consideration Rs 4,250 crore for the 1200 MW power plant. 

 NXT Digital: The company has given in-principle approval to merge Hinduja Leyland Finance with itself. 

 Zydus Lifesciences: The company has signed a share purchase agreement to acquire up to 11.86% stake in 

AMP Energy Green Nine for setting up captive wind solar hybrid power project in Gujarat. 

 JSW Energy: The company has approved re-organisation of its renewables and thermal power businesses. 

 Mahindra and Mahindra: The company has agreed to increase its stake in Carnot Technologies from 15.6% 

to 52.69% for Rs 14 crore. 

 Allcargo Logistics: The company has declared an interim dividend of Rs 3 per equity share of face value Rs 2 

each. 

 Wipro: The company has joined the governing board of Open Source Security Foundation to help address 

the growing threat to the software supply chain. 

 Reliance Capital: CEO Dhananjay Tiwari has resigned. 

 Oil India: The company has approved a joint venture with Assam Gas in three geographical areas offered by 

the Petroleum and Natural Gas Regulatory Board for city gas distribution. It also approved investment of Rs 

6,555 crore by Numaligarh Refinery for a petrochemical project. 

 Tube India: The company has appointed Mukesh Ahuja as MD, M.A.M. Arunachalam as executive chairman 

and Vellayan Subbiah as executive vice chairman for five years. 

 GSK Pharma: The company has completed the sale of trademarks pertaining to 'lodex' and 'Ostocalcium' 

brands in India to GSK Asia. 

 Ansal Housing: The company has defaulted on principal and interest payment of Rs 79.4 crore and Rs 37.57 

crore to IFCI. 

 Godrej Industries: The company has made a further investment of Rs 100.16 crore in Godrej Capital, taking 

its stake to 87.11%. 

 Godrej Consumer: The company has completed divestment of its entire stake in Bhabani Blunt Hair 

Dressing and the right to use the brand name to manufacture and sell BBLUNT branded products. 

 BEML: To consider declaration of dividend on March 22. 

 Bajaj Finserv: The company has reappointed Sanjiv Bajaj as the managing director for five years. 

 Voltas: The company will form a 40:60 joint venture with Highly International (Hong Kong), a wholly owned 

subsidiary of Shanghai Highly (Group) Company, for sale of air-conditioner parts. 

Today’s  Highlights 
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 PNC Infratech: The company has received a bonus of Rs 82.68 crore (0.04% of contract price) from Uttar 

Pradesh Expressways Industrial Development Authority for early completion of the Purvanchal Expressway 

from Sansarpur to Gobindpur. 

 Yasho Industries: The company has approved capital expenditure of Rs 350 crore for a new greenfield 

project in Dahej, Gujarata, to manufacture lubricant additives and rubber chemicals. 

 Jindal Saw: The company approved scheme of amalgamation of Jindal Quality Tubular, Jindal Tubular 

(India) and Jindal Fittings with Jindal Saw. 

 Gufic Biosciences: The company has incorporated a wholly owned subsidiary Gufic UK in the United 

Kingdom. 

 TCS: Selected by SGX for NSE Ifsc-SGX Connect. 

 JSW Steel: Winds up three Mauritius units to simplify structure. 

 KPR Mills: To conduct Rs 180-crore buyback from March 25 to April 7. 

 Indiabulls Housing Finance: To consider bonds' private placement on March 22. 

Today’s  Highlights 
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Stocks Jump on China Tech Surge, Powell Confidence 

Stocks jumped Thursday as Chinese technology shares soared again and traders digested the Federal Reserve’s 

view that the U.S. economy is strong enough to weather the campaign against high inflation now underway. 

Asia-Pacific equities rose more than 2% as the tech gains propelled Hong Kong and a weaker yen spurred export

-reliant Japan. S&P 500 and Nasdaq 100 futures fluctuated after the broad U.S. market’s best two-day gain since 

2020. China’s more market-friendly policy stance unveiled a day ago, and possible progress on cease-fire talks 

between Russia and Ukraine, are aiding sentiment.The Fed raised rates by a quarter percentage point and 

signaled hikes at all six remaining meetings in 2022. Chair Jerome Powell said the U.S. economy is “very strong” 

and can handle monetary tightening. Treasuries advanced and the yield curve remained flatter. For some, the 

latter underscores lingering worries that the Fed will struggle to restrain price pressures absent a sharp 

economic slowdown. The dollar climbed, while the yen was around a six-year low. Oil snapped a three-day drop 

but remains down more than 10% for the week. 

Biden Calls Putin ‘War Criminal,’ Offers Weapons 

President Joe Biden offered $800 million-worth of new weaponry to Ukraine that includes armed drones and 

called Russian President Vladimir Putin a “war criminal” for his invasion. Ukrainian President Volodymyr 

Zelenskiy urged the U.S. Congress for more help to fend off the Russian military in his country, which has seen 

one of the greatest humanitarian crises since the end of World War Two. Russian forces continued to strike 

infrastructure targets and bombed a theater in Mariupol that served as a civilian shelter, Ukraine said. Russia 

said its forces are advancing through the town of Sievierodonetsk in the Luhansk region. 

Strong Quake Hits Japan Near Fukushima, Killing Four 

A magnitude-7.3 earthquake struck northern Japan near Fukushima prefecture late on Wednesday, killing four 

and injuring dozens of people, as well as derailing a bullet train and disrupting power. Four people have died 

from suspected link to the quake, while 97 people have been injured, Prime Minister Fumio Kishida said at a 

press conference Thursday morning. More than 15,000 buildings were still without power as of 10:45 a.m. in 

Japan’s northeastern region, while production at some companies were impacted. The quake, which also shook 

buildings in parts of Tokyo, hit at a depth of 60 kilometers and struck at 11:36 p.m. local time Wednesday, 

according to the the Japan Meteorological Agency.  

Oil Edges Higher After Three-Day Slide as Volatility Continues 

Oil edged higher after a three-day slide as investors weighed the fallout from Russia’s invasion of Ukraine and 

Covid-19 lockdowns in China following its worst outbreak since the start of the pandemic. Futures in New York 

climbed above $96 a barrel after slumping 13% over the past three sessions. The war has severely disrupted 

Russian oil flows, and the International Energy Agency predicted output from the key OPEC+ member will drop 

by about a quarter next month. Libya’s prime minister said the cartel should boost supply faster to help solve 

the “energy crisis.” “Tight markets are generally more volatile and so when you throw in a supply risk as large as 

Russia, that just takes volatility to another level,” said Warren Patterson, Singapore-based head of commodities 

strategy at ING Groep NV. “The weakness we have seen in the market over the past week or so does mean that 

there is little risk premium priced in, which leaves the market vulnerable if the Russia-Ukraine situation was to 

deteriorate.” 

 

Global News & Views 
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Brazil Cues Up another Big Rate Hike and Longer Cycle If Needed 

Brazil’s central bank raised its key interest rate by 100 basis points and pledged another increase of the same 

size at its next meeting while also opening the door to an even longer tightening cycle if commodity shocks last. 

Policy makers late on Wednesday lifted the benchmark Selic to 11.75% as part of an aggressive inflation fight 

that’s added 975 basis points to borrowing costs since last March. Their next policy meeting is scheduled for 

May 4. In a statement, they wrote that “serenity” is needed to gauge the global price spikes stemming from 

Russia’s invasion of Ukraine. 

South Korea Has Record Surge in Cases, Deaths 

South Korea recorded a record increase in daily infections and deaths as the nation’s omicron outbreak 

worsened. The nation reported 621,328 infections and 429 deaths Thursday. Meantime, a study showed young 

children who received two doses of China’s Sinovac Biotech Ltd. vaccine gained “modest” defenses against 

omicron infections and higher protection against developing severe cases of Covid-19. 

Global News & Views 
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Auto / Auto Ancillaries 

Piyush Goyal asks auto companies to cut import dependence 

Compact SUVs overtake small cars as largest segment in FY22 

Maruti Suzuki launches initiative to cover vehicles for unforeseen failures in engine 

India UV market share to increase to 51-53% soon from around 39% in FY21: Report 

Maruti Suzuki eyes half a million CNG vehicles in FY23 

ET Auto EV Conclave 2022: EV demand not an issue, but India needs to focus on supply, say execs 

E 3-wheeler maker Euler eyes sales of over Rs 300 crore next fiscal 

Banking & Finance 

Bank CEOs now think they are running technology companies: Bill Winters, CEO, Standard Chartered 

Banks in India may face headwinds from Russia-Ukraine crisis: S&P 

Payment Aggregators help shape digital payments in India  

Reliance Capital CEO Dhananjay Tiwari resigns 

Piramal Capital ties up with IMGC to offer home loans of Rs 5-75 lakh 

Crypto For Beginners - Solana (SOL), Terra (LUNA) & Seesaw Protocol (SSW) 

Lenders lend a helping hand to firms battling disruptions 

Oil & Gas 

IEA: 3 mbpd of Russian oil may not reach market from April 

Oil PSUs readying to buy discounted Russian crude 

Oil importers India, Thailand to be hit hardest by Ukraine crisis among APAC nations : S&P 

Price hike expectation drives petrol, diesel sales 

Oil deal with Russia to go through soon, sources say 

IT/Telecom/Media 

Certification of telecom gear must be integral to manufacturing ecosystem: K Rajaraman 

5G airwaves ‘very unlikely’ to interfere with airline operations: Government 

Supreme Court stays Siva Industries liquidation after appeal by promoters 

OneWeb gets India permit but launch delayed amid Russia-Ukraine war 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/piyush-goyal-asks-auto-companies-to-cut-import-dependence/articleshow/90278125.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/compact-suvs-overtake-small-cars-as-largest-segment-in-fy22/articleshow/90276877.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-launches-initiative-to-cover-vehicles-for-unforeseen-failures-in-engine/articleshow/90264054.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/india-uv-market-share-to-increase-to-51-53-soon-from-around-39-in-fy21-report/articleshow/90260822.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-eyes-half-a-million-cng-vehicles-in-fy23/articleshow/90257554.cms
https://economictimes.indiatimes.com/industry/renewables/et-auto-ev-conclave-2022-ev-demand-not-an-issue-but-india-needs-to-focus-on-supply-say-execs/articleshow/90278028.cms
https://economictimes.indiatimes.com/industry/renewables/e-3-wheeler-maker-euler-eyes-sales-of-over-rs-300-crore-next-fiscal/articleshow/90277974.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-ceos-now-think-they-are-running-technology-companies-bill-winters-ceo-standard-chartered/articleshow/90278119.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-in-india-may-face-headwinds-from-russia-ukraine-crisis-sp/articleshow/90265065.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/payment-aggregators-help-shape-digital-payments-in-india/articleshow/90258444.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capital-ceo-dhananjay-tiwari-resigns/articleshow/90277165.cms
https://economictimes.indiatimes.com/industry/banking/finance/piramal-capital-ties-up-with-imgc-to-offer-home-loans-of-rs-5-75-lakh/articleshow/90265645.cms
https://economictimes.indiatimes.com/industry/banking/finance/crypto-for-beginners-solana-sol-terra-luna-seesaw-protocol-ssw/articleshow/90257330.cms
https://economictimes.indiatimes.com/industry/banking/finance/lenders-lend-a-helping-hand-to-firms-battling-disruptions/articleshow/90237615.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/iea-3-mbpd-of-russian-oil-may-not-reach-market-from-april/articleshow/90277697.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-psus-readying-to-buy-discounted-russian-crude/articleshow/90277473.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-importers-india-thailand-to-be-hit-hardest-by-ukraine-crisis-among-apac-nations-sp/articleshow/90271517.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/price-hike-expectation-drives-petrol-diesel-sales/articleshow/90270911.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-deal-with-russia-to-go-through-soon-sources-say/articleshow/90252575.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/certification-of-telecom-gear-must-be-integral-to-manufacturing-ecosystem-k-rajaraman/articleshow/90277550.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-airwaves-very-unlikely-to-interfere-with-airline-operations-government/articleshow/90273074.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/supreme-court-stays-siva-industries-after-appeal-by-promoters/articleshow/90271121.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/oneweb-gets-india-permit-but-launch-delayed-amid-russia-ukraine-war/articleshow/90264343.cms
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Metals/Mining/Power 

REC partners EPIC India to improve performance of discoms 

Torrent Power enters into SPA for 51% in Dadra-Nagar Haveli and Daman-Diu power distribution 

Torrent Power inks pacts to acquire 51 pc stake in power distribution utility of Dadra and Nagar Haveli 

Alternative fuels, EV sales set to rise, scenario will change in 5 years, says Gadkari 

Nitin Gadkari launches green hydrogen-based fuel cell electric vehicle Toyota Mirai 

Govt invites bids from IBBI-registered firms for valuing RINL's assets 

FMCG/Retail/Textiles/Agri 

Russia resumes export of rough diamonds to India 

FMCG companies should increase margins for kirana stores: METRO Cash & Carry India MD 

Supreme Court seeks Future's response on Amazon's plea on resumption of arbitration & FRL assets 

Tata Starbucks plans to open 8 new airport stores across 6 cities 

Would take steps for value adjustments, reversal of takeover of stores by Reliance, says FRL 

Breaking down Amazon's battle with Reliance for India's retail supremacy 

When Mukesh Ambani settled a 3-year-old retail fight in a shopping aisle 

Pharma/Fertilizers/Healthcare/Chemicals 

India boosts fertiliser imports from Canada, Israel as Russian supply disrupted 

Corbevax to cost Rs 800 in market & Rs 145 for the govt 

5C Network raises strategic investment from Tata 1mg, angels 

Bharat Biotech enters into partnership with Biofabri for TB vaccine 

Corbevax vaccine to cost Rs 990 in market, Rs 145 for government 

Infrastructure/Cement/Real Estate 

Plants at 60% capacity, will consider expansion as business picks up: India Cements MD N Srinivasan 

Hospitality/Aviation 

IndiGo adversely impacted by ATF price hike; govt should bring it under GST: CEO Ronojoy Dutta 

Aviation Minister Jyotiraditya Scindia bats for paternity leave in airlines; wants 50 per cent women pilots 

ATF price hiked by steepest ever 18 pc to all-time high 

Privatised Air India witnesses its first labour stir 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/rec-partners-epic-india-to-improve-performance-of-discoms/articleshow/90264987.cms
https://economictimes.indiatimes.com/industry/energy/power/torrent-power-enters-into-spa-for-51-in-dadra-nagar-haveli-and-daman-diu-power-distribution/articleshow/90261990.cms
https://economictimes.indiatimes.com/industry/energy/power/torrent-power-inks-pacts-to-acquire-51-pc-stake-in-power-distribution-utility-of-dadra-and-nagar-haveli/articleshow/90261637.cms
https://economictimes.indiatimes.com/industry/renewables/alternative-fuels-ev-sales-set-to-rise-scenario-will-change-in-5-years-says-gadkari/articleshow/90271836.cms
https://economictimes.indiatimes.com/industry/renewables/gadkari-launches-green-hydrogen-based-fuel-cell-electric-vehicle-toyota-mirai/articleshow/90271793.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/govt-invites-bids-from-ibbi-registered-firms-for-valuing-rinls-assets/articleshow/90271970.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/russia-resumes-export-of-rough-diamonds-to-india/articleshow/90277593.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-should-increase-margins-for-kirana-stores-metro-cash-carry-india-md/articleshow/90266329.cms
https://economictimes.indiatimes.com/industry/services/retail/supreme-court-seeks-futures-response-on-amazons-plea-on-resumption-of-arbitration-frl-assets/articleshow/90273794.cms
https://economictimes.indiatimes.com/industry/services/retail/tata-starbucks-plans-to-open-8-new-airport-stores-across-6-cities/articleshow/90271450.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-says-will-act-to-reverse-store-takeovers-by-reliance/articleshow/90271348.cms
https://economictimes.indiatimes.com/industry/services/retail/breaking-down-amazons-battle-with-reliance-for-indias-retail-supremacy/articleshow/90262617.cms
https://economictimes.indiatimes.com/industry/services/retail/when-mukesh-ambani-settled-a-3-year-old-retail-fight-in-a-shopping-aisle/articleshow/90246451.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/india-boosts-fertiliser-imports-from-canada-israel-as-russian-supply-disrupted/articleshow/90252834.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/corbevax-to-cost-800-in-market-145-for-the-govt/articleshow/90278157.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/5c-network-raises-strategic-investment-from-tata-1mg-angels/articleshow/90276778.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bharat-biotech-enters-into-partnership-with-biofabri-for-tb-vaccine/articleshow/90275269.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/corbevax-vaccine-to-cost-rs-990-in-market-rs-145-for-government/articleshow/90274581.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/plants-at-60-capacity-will-consider-expansion-as-business-picks-up-india-cements-md-n-srinivasan/articleshow/90271210.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-adversely-impacted-by-atf-price-hike-govt-should-bring-it-under-gst-ceo-ronojoy-dutta/articleshow/90275089.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-minister-jyotiraditya-scindia-bats-for-paternity-leave-in-airlines-wants-50-per-cent-women-pilots/articleshow/90260134.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/atf-price-hiked-by-steepest-ever-18-pc-to-all-time-high/articleshow/90255888.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/privatised-air-india-witnesses-its-first-labour-stir/articleshow/90253656.cms


Morning Note 

 10 

Analyst Certification:  
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relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  
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Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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